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Pay for College with Confidence
Whether your student is heading to campus for the first time 
or returning for another year, it’s an exciting and busy time.  
As you finalize course registration, move-in dates, and 
orientation schedules, it’s also a great time to review how 
you can use your CollegeCounts account to cover qualified 
education expenses.1

To help things go smoothly, here are a few reminders  
to keep in mind when request withdrawals.

	✅ Know Which Expenses Qualify 
Funds can be used for qualified expenses1 at a  
variety of schools nationwide. For more details  
on eligible schools and qualified expenses, visit: 
CollegeCounts529.com/benefits/use-of-funds.

	✅ Choose the Payment Method That Works for You 
CollegeCounts offers flexible withdrawal options.  
Withdrawals can be paid to the account owner,  
the beneficiary or directly to the college.

•	 Withdrawals can be conveniently requested by  
logging into your account at CollegeCounts529.com.   
It’s a simple and secure way to access your funds 
and pay for college expenses.

	✅ Time Your Withdrawals Carefully 
Request your withdrawal 7-10 days prior to the  
due date to allow time for the college to receive  
and properly credit your payment, helping you  
avoid last-minute stress or potential delays.

Congratulations to the 2026 CollegeCounts Scholarship 
recipients! This year, we awarded scholarships worth over 
$1.1 million to 335 students entering college in August 
2026. CollegeCounts is proud to recognize the hard work 
and dedication of these students, and we are excited to see 
where their journeys take them next!

Over the years, CollegeCounts has awarded over $13  
million to move than 3,800 Alabama students, and we 
continue to support the achievements of tomorrow’s leaders 
Congratulations to the Class of 2026! This milestone is just 
the beginning of all the great things ahead!

CollegeCounts Scholarship Winners

Mark your calendars for the Alabama Back-to-School  
Sales Tax Holiday which runs from July 17-19, 2026,  
in participating municipalities throughout the state.

Now is the perfect time to purchase certain school items  
like computers, clothes, and other school supplies. Items  
purchased during the sales tax holiday are exempt from  
Alabama state tax (though local sales tax may still apply). 

To see participating counties and municipalities, as well  
as rules and guidelines, visit the Alabama Department of  
Revenue’s website at Revenue.Alabama.gov and search  
“2026 school sales tax holiday”.

Get Ready for School & Save 
During Alabama’s Sales Tax Holiday

“Your future is created by what you do today,  
not tomorrow.” 

– Robert Kiyosaki

Using your funds is an important step in putting your  
savings to work. With a bit of planning and attention  
to timing, you can confidently cover expenses and  
stay on track.



The CollegeCounts 529 Fund is a qualified tuition program under Section 529 of 
the Internal Revenue Code that is offered by the State of Alabama, administered 
by the Board of Trustees of the ACES Trust Fund (the “Trust” and plan issuer), 
marketed as the CollegeCounts 529 Fund, and Union Bank and Trust Company 
serves as Program Manager. Union Bank and Trust Company is registered as a 
municipal advisor with the U.S. Securities and Exchange Commission (SEC) and 
the Municipal Securities Rulemaking Board (MSRB). Except for any investments 
made by a Participant in the Bank Savings 529 Portfolio up to the limit provided 
by Federal Deposit Insurance Corporation (“FDIC”) insurance, neither the principal 
contributed to an Account, nor earnings thereon, are guaranteed or insured by 
the State of Alabama, the State Treasurer of Alabama, the Board, the Trust, the 
Program, any other state, any agency or instrumentality thereof, Union Bank 
and Trust Company, the FDIC, or any other entity. Investment returns are not 
guaranteed. Account Owners in the Plan assume all investment risk, including 
the potential loss of principal.

An investor should consider the investment objectives, risks, and charges 
and expenses associated with municipal fund securities before investing. 
This and other important information is contained in the fund prospectuses 
and the CollegeCounts 529 Fund Program Disclosure Statement (issuer’s 
official statement), which can be obtained by calling 866.529.2228 and at 
CollegeCounts529.com and should be read carefully before investing. You 
can lose money by investing in a portfolio. Each of the portfolios involves 
investment risks, which are described in the Program Disclosure Statement. 

An investor should consider, before investing, whether the investor’s or 
designated beneficiary’s home state offers any state tax or other benefits 
such as financial aid, scholarship funds, and protection from creditors that 
are only available for investments in such state’s 529 plan. Investors should 
consult a tax advisor. 
1 Withdrawals used to pay for qualified higher education expenses are free from 
federal and Alabama state income tax. Qualified higher education expenses 
include tuition, fees, books, supplies, and equipment required for enrollment 
or attendance; certain room and board expenses incurred by students who are 
enrolled at least half-time; the purchase of computer or peripheral equipment, 
computer software, or internet access and related services, if used primarily by 
the beneficiary during any of the years the beneficiary is enrolled at an eligible 
educational institution; certain expenses for special needs services needed 
by a special needs beneficiary; apprenticeship program expenses; payment of 
principal or interest on any qualified education loan of the Beneficiary or a sibling 
of the Beneficiary (up to an aggregate lifetime limit of $10,000 per individual); 
up to $20,000 in K-12 Expenses; and Qualified Postsecondary Credentialing 
Expenses. The earnings portion of a Nonqualified Withdrawal is subject to 
federal income tax and 10% federal penalty tax. In addition, Alabama provides 
in the event of a Nonqualified Withdrawal an amount that must be added back 
to the income of the contributing taxpayer. The amount to be added back will be 
the amount of the Nonqualified Withdrawal plus 10% of the amount withdrawn.

CollegeCounts529.com | 866.529.2228
Offered by the 

State of Alabama

NOT FDIC INSURED* | NO BANK GUARANTEE | MAY LOSE VALUE

(*Except the Bank Savings 529 Portfolio underlying investment)

Test Your CollegeCounts Knowlege!

1. True or False: My beneficiary must attend an Alabama school. 

2. Which of these are considered qualified higher 
education expenses?1

A. Tuition & Fees
B. Computer 
C. Room & Board
D. All of the Above + more!

TRUE FALSE

Answers

1. Answer: False!  
Many beneficiaries will attend Alabama schools; however, funds  
may be used at eligible two- and four-year colleges and universities, 
vocational or technical schools nationwide, some foreign schools  
as well as certain apprenticeship programs, K-12 expenses and 
postsecondary credentialing expenses. 

2. D! All of the Above + more.
Your CollegeCounts account can be used for a wide range of 
qualified expenses1 at eligible institutions, not just tuition and books. 

CollegeCounts 5/29 Giveaway Reminder

Don’t miss your chance to register!  CollegeCounts is offering  
29 new parents or grandparents in Alabama a chance to win a  
$529 contribution to a CollegeCounts account. Entries will be  
accepted through July 15th.  Winners will be selected at random  
and notified by July 31st.

For parents adjusting to life with a newborn or grandparents  
wanting to provide a lasting gift, this opportunity offers a simple  
way to get started. Registering takes just a few minutes but could  
be a step toward a future full of possibilities for the child you love.


